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REPORT. 



In 1847 your Managers made the following report to the stock- 
holders. Its applicability to present conditions suggests its insertion 
now. 

" The Board scarcely deems it necessary to reiterate their former 
expressions of confidence in the continuance of prosperity to the 
company ; the ordeal through which it has passed ought to remove 
all doubt on that head. It possesses so many elements of success that 
it is insured by a judicious and energetic use of them. Its progress 
to its present j)osition, if slow, has been sure and steady, though 
occasionally varied in aspect by fluctuations in the price of the great 
staple which is the basis of its business. The depressing influence of 
this cause has probably been felt in its greatest severity, and its effect 
was, not to blast, but simply qualify the prosperity of this Company ; 
while kindred institutions, whose uncompromising hostility to each 
other produced the evil, were, and yet are, receiving no remuneration 
for their labor and capital. It may reasonably be presumed that ere 
long the lessons of experience will have their due weight ; that self 
interest will induce the adoption of wiser counsels by the several 
companies, whose policy seems to be regulated by a struggle for 
victory and triumph, rather than profit ; and, that a consequent 
advance in the price of coal will soon afford to all some return for 
the capital invested in mining and transferring it to market. When 
this event occurs the prosperity of this Company will be greatly 
enhanced." 

Apart from the conditions noted above, our special interests have 
suffered from other circumstances beyond the control of your 
Managers. 

Owing to freshets in the early season, our canal was injured to 
the serious detention of our boats, while later on navigation was 
suspended by drought for nearly t',vo months, a thing unprecedented 
in our history. 

Again in November our transfer shutes at Carbondale were 
destroyed by fire, seriously interfering with the production and 
distribution of our coal. 

Under such circumstances, the result of the year's business may 
justly be considered very satisfactory. 
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The total output of coal for the year was 46,545,761 tons. 

TONS. 

Of which your company produced - - 4,347,843.14 
And transported for others - - 1,803,303.14 

Total tons, - - ■ 6,151,147.08 

The gross receipts were - - .- $18,819,618.17 

Expenses, 13,376,732.50 5,442,885.67 

Less taxes, interest and rentals, 3,078,491. 75 

Leaving net earnings, $2,364,393.92 

Or a fraction over 6j^ per cent, on the capital stock. 

The leased lines of the Company are in very fine order, and the 
outlay for permanent improvements, mentioned in the last report, is 
showing good results in the decrease of working expenses. Owing 
to the increase of traffic over the Albany & Susquehanna Railroad, it 
has been decided to complete the double tracking of that Road, some 
27 miles. 

The result of the year's business shows a very much diminished 
loss for the leased lines, being only $28,647.04, against $5i24,295.24 
the previous year. 

The additions to equipment during the year were : 
6 Passenger Locomotives, 
200 Coal Cars, 
150 Box Cars, 
2 Mail Cars, 

1 Combination Car, Gravity R. R. 
6,937 tons of steel rails were paid for, and charged to operating 
expenses, and over $30,000 was charged off for depreciation of 
equipment. 

The services rendered during the year by all the officers and 
employees of the Compan}'-, in their attention to its interests, again 
merit and receive the highest approbation of the Board. 

For details of the year's business you are referred to tables A, B 
and C, and to table D for the condensed balance sheet. 

By order of the Board of Managers. 

R. M, OLYPHANT, 

President. 
New York, January 29th, 1896. 
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Office of the Delaware & Hudson Canal Co., 

New York, March 3rd, 1898. 

The undersigned Examining Committee respectfully report, that 
they have compared the securities in the hands of the Treasurer with 
the amounts as stated on the Ledger, and find them to agree. 

The Committee further report that they have compared the 
Balance Sheet submitted to them with the Ledger, and find the same 
to agree ; that they have examined the Check Book and compared the 
Balance with the Pass Book of the National Bank of Commerce, and 
find the same to agree. Also, that they have examined the Check 
Books of the Troy City National Bank, and the First National Bank 
of Scranton, and compared the same with the respective statements of 
those Banks for the month of December, and find the same to agree 
as to the Balance in each Bank, Dec. 31st ; the total of cash in Bank 
and on hand, as of that date, agreeing with the account on the Ledger. 

They further report that they have examined the statement of the 
year's business to December 31st, 1897, and find that the same is 
correctly taken from the Ledger, and shows a profit of $2,141,420.84 

J. A. ROOSEVELT, ) 

WM. H. TILLINGHAST, [-Committee. 

A. E. ORR, ) 
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ANTHRACITE COAL TRADE OF THE UNITED STATES. 

Tha foUowioff Table «zhlMti tb« qiuntlt}' of Anthracite Coal sent to market from the diflbrent regiona In PennaylTania, from the jear 

1830 to 1900 incluaiTe, together with the annnal increase. 
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